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Trong nim 2004, thuit ngit lam phit (inflation) di dugc nhiéu nha khoa
hoc, cdc nha hoach dinh chinh siach, nha bdo dé cip rat nhiéu va ching toi
ciing nim trong sé d6. Lam phat 13 hién tugng von cé ciia nén kinh té& tién
té va la nhitng van dé cAp thi€t cia kinh t& vi mé. Lam phat 1a gi? Nguyén
nhin, hidu qui va gidi phap nhu thé nao dé ki€m soat lam phat?

Riéng vé khdi niém lam
phdt cing da c6 nhirng phdt
bi€u khdc nhau: Mot s nha
kinh t€ hoc cho ring “lam
phdt 12 hién tuong tién dudc
cung *fng nhiéu hon mic cin
thi€t hodc 1a do khéi lugng
tién thuc t&€ trong luu thong
16n hon khéi lugng tién can
thi€t” hodc cho ring “lam
phdt 12 qud nhiéu tién dugc
bd ra d€ sin ling qua it hang
héa”, “lam phét 1a hi€n tugng
boi chi lau dai cia Ngin siach
nha nudc”, “lam phdt la mot
khoi u dc tinh, th€ hién sy nd
phong 1én cilia tién té”. Theo
Milton Friedman: “Lam phdt
bao gid va ¢ diu cling 1a mot
hién tugng tién té”. Theo
chung t61 “lam phat 1a sy suy
gidm sifc mua cda tién t& va
dugc do ludng bang sy gia
ting cia mdc gid chung trong
nén kinh t&”

Céc nha kinh t€ thudng do
ludng lam phdt bing hai chi
tiéu co bdn 1a chi sd gid tiéu
dung - CPI (Consumer Price
Index), chi s6 khi lam phat
GDP hay chi s6 diéu chinh
GDP (Gross Domestic
Product Deflator). Cdch tinh
thtt nhat sé& dua trén mot r6
hang héa ti€u dung va gid ca
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ctia nhitng hang héa trong rd
¢ hai thoi di€m khdc nhau.
Con cdch tinh tha hai thi can
ctf vao toan by khéi lugng
hang héa va dich vu cudi
cung dudc sdn xudt trong mot
nim va gid ca & hai thdi diém
khdc nhau, thong thudng theo
ngdn ngit thong ké 1a gid co
dinh va gid hién hanh. Gilra
chi s khtt lam ph4at GDP va
CPI c6 ba khédc biét cd ban:

Thit nhat, loai hang hda va
dich vu ma mdi chi sé s
dung. CPI chi xét dén magt
nhém hang hdéa va dich vu
trong nén kinh t& (dudc ngudi
ti€éu dung mua). Do vay, sy
gia ting gid hang héa dich vu
do c6éng ty hay Chinh phu
mua, nhu mdy moc, s€ dugc
bi€u thi trong chi s& khit lam
phdt GDP nhung khéng thé
hi€n trong CPI.

Thd hai, chi s6 khi lam
phdt GDP bao gém nhing
hang héa sin xuit trong nudc
ma th6éi. Nhitng hang hda
thanh phim nhap khdu khong
dudc tinh dé€n, va do d6, su
thay ddi gia hang nhip khiu
khong c6 tdc dong truc ti€p
dén chi s& khit lam phat GDP
trong ngan han. Tuy nhién,
CPI chiu dnh hudng cia
nhitng thay ddi gid cd hang
nhdp khiu trong chirng muc

hang héa d6 12 mot phin clia
“gi6” hang hda tinh CPI.

Tha ba, cich thic dua gia
ca nhitng hang héa khdc nhau
vao hai chi s§ gid. CPI dva
trén 1 “gid” hang héa va dich
vu dudc gdn cho nhitng trong
s6 c¢6 dinh (chi s& gid
Laspeyres). Cdc hang hda
trong “gié” hang cda chi s6
khtt lam phat GDP dugc phép
thay ddi theo thdi gian khi
thanh phin ctia GDP thay ddi
(chi s gid Paasche). N6i cdch
khédc, CPI st dung s6 lugng
nim co s§ lam trong s6, trong
khi chi s6 khtt lam phat GDP
stt dung s6 lugng nim hién
hanh lam trong s6. Vi du, n€u
mot trdn han hdan lam phd hiy
vu mia ngd (bdp), sdn lugng
ngd gidm xudng zero, va gid
ngd tdng manh. Trong trudng
hgp nay, ngd (khong dugc san
Xudt) s& bi€n mat trong chi s
khtt lam phdt GDP nhung vin
ti€p tuc dudgc tinh dén trong
CPI, gép phan lam ting ddng
k€ chi s¢ CPL.

Chi s6 CPI ¢6 th€ tinh dudgc
tai bat ¢ thdi di€m nao (cudi
thdng, cudi quy), con chi s6
khtt GDP thi chi tinh vao cudi
nim vi phai dya vao bdo cdo
GDP cia nim d6. bay 1a 1y
do quan trong ma chung ta
ding CPI d€ phdn dnh lam
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phdt cia Viét Nam trong
nhifng ndm qua.

Sv khdc biét gitta hai chi
s6 khong 16n 1dm né€u lam
phdt thdp va 6n dinh, nhung
c6 thé dang k& khi c6 su thay
d6i 16n vé gid tudng ddi va
nhitng bién dong trong gid
nhdp khdu khdc vdi nhitng
bi€n dong trong gid hang héa
dich vu sdn xudt trong nudc.
Chi s6 ¢6 trong s6 cO dinh
(chi s& Laspeyres) bd qua cdi
goi 12 d4nh hudng thay th€ gitta
cdc san pham, dnh hudng nay
quan trong néu ngudi tiéu
diing c6 thé thay thé cdc sin
phd&m c6 gid it ting cho
nhitng sin phAm ma gid ting
nhiéu hon. Do d6, né cé xu
hudng thé hién qud cao lam
phdt. Nhitng chi s§ c6 trong
s6 c6 dinh khdc: chi s6 gid
ban budn (WPI) va chi sd gid
sdn xud't (PPI), 1an lugt do
ludng gid hang héa § mdc gid
ban budn va mifc gid sdn xuat.

Ngoai ra, cdc nudc con
dung chi s6 lam phdt cd bdn
(core inflation), trong chi s&
nay ngudi ta tdch gid luong
thyc, gid diau (y€u td ngoai
sinh) d€ tinh CPI cd ban. Tai
Viét Nam néu ching ta tinh
lam phdt theo core inflation
thi s& loai bé % rd hang héa
nhu vdy s€ khong phdn dnh
chinh xdc. Tuy nhién theo
ching t6i, ching ta nén ti€p
tuc st dung CPI (Consumer
Price Index) nhu da dung
trong nhiéu nim qua.

Nguoi ta thuong phan chia
lam phat thanh nhitng loai
chu yé&u sau:

Lam phat do chinh sach:
thudng xdy ra do nhitng bién
phdp tién t¢ mé rong, phdn
dnh thd&m hut thu chi ngén

sach 16n va vié€c tai trg tham
hut d6 bing viéc phdt hanh
tién té (monetary inflation),
day 1a coi ré clia lam phat cao.
M4t vi du kinh di€n dé la
nht’ng trdn si€u lam phdt
(hyperinflation) & Ao va Brtc
nh@ng ndm 20 do md réng
tién té thdi qud, gid cd nim
1923 tai Bic ting gap 34 t
1an gia cd nim 1921, khi ddi
tién 1 & DEM cii d6i 1 DEM
mdi. Hodc Chinh phd dang
thuc thi chinh sdch tién t& mé
rong dé thic ddy ting trudng,
nhung do tdng cau hang hod
dich vu ting cao hon téng
cung va din dén gid cd ting.
Ching ta c6 thé st dung
phuong trinh dinh lugng cia
nha kinh t€ Irving Fisher
(MV=PY), trong d6 M 12 tién
t&, V 1a toc dd luu thong tién
té (velocity of money), P la
muc gid chung, Y la GDP
thuc. N€u M tdng,V va Y
khong ddi thi P sé ting.

Lam phat do cung hay la
lam phdt chi phi ddy (cost
push inflation): xdy ra do ting
chi phi kh6ng mong ddi (vi
du gi4 dau thd ting cao trong
niam 2004 1lam chi phi sdn
xud't cia cdc doanh nghiép
tdng cao) hodc do thu hep
tdng cung, ning lyc sin xuit
gidm thap. Tién luong (ti€n
cong) thudng la chi phi sén
xud't quan trong nhat, sy gia
ting tién luong khéng phu
hdp véi ting trudng ning suit
c¢6 thé khoi mao cho qué trinh
lam phdt. Nhung lam phat do
chi phi diy c6 thé khong dai
ding né&u chinh sdch tién té
tdc ddng vao, trong trudng
hop dé, tién luong ting din
tdi that nghiép cao hon thay
vi lam phdt cao hon.

Lam phdt do cdu kéo
(demand pull inflation): xdy
ra do tdng cAu vugt trdi hoic
ting dot bién ddy mitc gid
chung 1én cao. Sy thic ddy
cla cdu c6é thé xuit phdt tir
nhitng ci s6c¢ bén trong hay
bén ngoai nhung thudng hinh
thanh tr nhitng chinh sdch tai
chinh md rong (ting chi giam
thu), c4dc hd gia dinh c6 ngudn
thu nhdp ting va tang chi ti€u,
cdc doanh nghiép ting dau tu...

Lam phdt quidn tinh - lam
phdt dy ki€n: ¢6 xu huéng dai
ding & cung ty 1& cho dé&n khi
nhitng sy kién kinh t€ gay ra
n6 thay ddi. Néu lam phat cit
déu din, ty 1& lam phat hién
tai ¢6 thé dugc du dodn cho
tuong lai va do d6 dudgc dua
vao cdc hgp dong tién luong,
kinh t&€ va tai chinh, diéu nay
lai ti€p tuc duy tri ngd.

Théng thudng nhitng cu
s6c d6i véi nén kinh t& tw
phia cung hay ciu lam cho ty
1é lam phdt thuc t€ di chuyén
1én trén hay xudng dudi ty 1€
lam phédt co bdn. Cdc ci sdc
chinh vé phia ciu bao gém su
ting nhanh clia tdng ciu do
du dodn thu nhip sé ting.

Lam phét do chinh sach, lam
phét do ciu kéo dudc nhin thay
§ nhiéu nén kinh t€ dang
chuyén ddi, 1a két qud cia
nhitng chinh sich thu chi ngan
sach c6 nhiéu han ché va viéc
tai trg bing tién cho thim hut
ngdn sdch. Théng thudng,
nhitng cd s6c¢c bén ngoai nhu
nhitng cd sdc xult phat tr ting
gid ndng lugng hay thu hep
thuong mai v46i cdc ban hang
truyén thdng c6 xu huéng bd
sung cho 4p luc lam phétm

Thyc tién lam phat & Viét
Nam... (Xem tiép ky tdi)
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